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1871-'72.-CHAPTEM 46.

Limutation and
divislon of cadiatl
stock.

tion of their business, and deal in all things and commodities
iiually bought and sold in mereantilo associations of like
character.

Sic. 3. That the capital stock of said corporation shall
not execed fifty thousand dollars, to bo divided into shares
of twenty-five dollars each, and said corporation iny con-
ience business whenever one hundred sharee of stock 6hall
)e subscribed for and paid in.

Officers ot cor- Six. 4. That the officers of said coporation shall le a
presidot, vice-president, secretary and treasurer, who shall
he elected by the stockholders, and shall continue in office until

mamiltiement of
buslner~s to lie
vestd in bord of
trus! ves.

When act to take
crect.

Corlpo.'Oe body.

Corporate name.

their successors are chosen ; the stockholders may also elect
of their number, a board of directors not to exceed five in
number, to whom shall be confided the management of the
business of said corporation, under such restrictions and
laws as the stockholders may enact said stockliolders ;hall
make such constitution and such )y-lalws for the govermunent
and regulition of the corporation as they may deom lit,
not inconsistent with the laws of this statc or of tli I ited
States.

SEC. 5. That this act Shall take effect 1ron and after its
ratification.

Ratified the 20th day of January, A. D. IS72.

CHIA PTER LXXII.

AN ACT TO INCORPOJATE' TIIO 1101.1 YWOOil EOEMETERY.

SnCTIoN 1. ThI/ GOnerdl A8wahly of 'r/h caroli-na oIC'
enact, That James 2I. Whedbee. Reuben F. Overman, J. P.
Whedbee, George 1). Pool, W. 11. Clark, William Shannon,
and Dr. Paleman John, and their associates, for the purposcs
hereinafter mentioned, le and the same are hereby conisti-
tuted a body politic and corporate by the name and style of
the IHollywood Cmetcry Company, mil by that maine imay
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1871-72-CHAEIR 2. 7

sue and be sued, plead and be impleaded in all the courts of
this state, contract and be contracted with, and may have a
common seal, and the same at their pleasure alter or renew,
and shall have power to purchase, have, hold and enjoy, to
them and their successors, so much real estate as they may corporat
select for tihe purpose of establishing, maintaining and in-
proving a public cemetery in or near the town of Elizabeth

City, North Carolina, which is hereby declared to be the
only olject for which said corporation is crcated: Provided, Proviso.
The quantity of land shall not exceed twenty acres, and said
corporation may receive gifts and bequests for the purpose
of improving said cemetery, and hold such personal property
as may be necessary to carry out the object of this act.

SEa. 2. That the real estate of said nporation and the Exempti

lots when conveyed to individual purchasers shall be exempt
from assessment and taxation of all kinds, and not be sub-
jected to ittachment or execution, or be applied to the pauy-
ments of debts by assignmeuts umder an insolvent law.

Sw. 3. That every lot conveyed in said cemetery shall be uoit or

held by the prolrietor for the purpose of sepulture. I1re.

SEc. 4. That any person who shall wilfully destroy, muti- nfccrlal
late, deface, inj ure or remove any tomb, monument, grave-
stone or other structure placed in the cemetery aforesaid, or
any fence, railing or other ork for the protection or orna-
ment of any tomb, monument, gravestone or other structure
aforesaid, or shall wilfully destroy, cut, break, or remove any
tree, shoot or plant within the limits of said cometery, or
shall shoot or discharge any1V gun or other firearms within
the limits thercof shill he deemited guilty of a misdemeanor,
and upon conviction befourc any justice of the peace of the rosiaty.
county of Pasquotank, shall be fined at the discretion of the
court and be moreover liable to the company for the damago
done by such act.

Sja. 5. That a certificate under the seal of the corpora-
tion of the ownership of any -lot aforesaid slhill have the
same effect as a conveyance from said corporation executed,
acknowledged an( registered as conveyances of rel estate
are required to be.
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cute.

113




